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Abstract
The Bank of England compiles and publishes a wide range of aggregated statistical series using data collected from the monetary and financial institutions operating in the United Kingdom. The Statistical Code of Practice of the Bank states its policy towards revision in such data. According to the extant policy, the Bank accepts changes in data any time and publishes the revised data at the next scheduled release date. The revisions above a certain threshold are currently highlighted in Bank’s statistical releases. We investigate select data series to assess the quality of revision in terms of bias and variability and review the thresholds set by the Bank for highlighting revisions. An alternative method to assess materiality in revisions has been suggested.

The monetary and financial time series published by the Bank of England is often in seasonally adjusted form. The seasonally adjusted numbers undergo revision as new data comes up and the past data gets revised. We carry out an empirical assessment of how the US Census Bureau’s new X-13A-S package’s two seasonal adjustment techniques (X-11 and SEATS) perform on a selection of Money and Lending series.  We evaluate the impact of revision on the two techniques to assess which technique produces more stable seasonally adjusted estimates.
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