國立中山大學應用數學系
(Dept. of Applied Math., National Sun Yat-sen University)
Talk
Speaker：Prof. Mike Ka Pui SO (蘇家培)
Department of Information & Systems Management, 
The Hong Kong University of Science and Technology (香港科技大學)
Title：Multivariate GARCH Models with Correlation Clustering
Time：2008/06/12（Thursday,星期四）14：10 ~ 15：00

Place：理學院4樓理4009-1室(教室設備：白板、固定單槍、固定電腦)
(Room 4009-1, Dept. of Applied Math, NSYSU)
Tea Time：15:00~15:30於理4010室 (系辦公室)
Abstract
This paper proposes a clustered correlation multivariate GARCH model (CC-MGARCH) which allows the conditional correlations to form clusters where each cluster follows the same dynamic structure. One main feature of our model is to form a natural grouping of the correlations among the series while generalizing the time-varying correlation structure proposed by Tse and Tsui (2002). To estimate our proposed model, we adopt Markov Chain Monte Carlo methods. Forecasts of volatility and value at risk can be generated from the predictive distributions. The proposed methodology is illustrated using simulated and financial market data.
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