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主講人：Professor Wolfgang Härdle
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講  題：Value-at-Risk Calculations with Time Varying Copulae 
日  期：94年05月12日（星期四）14：10 ~ 15：00

地  點：理學院4樓理4009-1室(白板、固定單槍、固定電腦、投影機)
茶  會：15：00於理4010室

Abstract
Value-at-Risk (VaR) of a portfolio is determined by the multivariate distribution of the risk factors increments. This distribution can be modelled through copulae, where the copulae parameters are not necessarily constant over time. For an exchange rate portfolio, copulae with time varying parameters are estimated and the VaR simulated accordingly. Backtesting underlines the improved performance of time varying copulae.
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